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WHO SHOULD ATTEND? 

 Chief executive officers 
 Compliance officers,  

auditors and staff 
 In-house counsel 
 Operations administration 
 Note department staff 

I n March of this year, the Department of Justice announced 
an initiative informally known as “Operation Choke Point,” 
intended to stop financial institutions and payment 

processors from providing financial services to merchants that 
were suspected of consumer fraud.  The initiative was under 
scrutiny during a Congressional hearing which considered 
arguments that the program could actively pressure institutions 
into denying financial services to legitimate businesses.  On a 
related note, in July of this year, the FDIC clarified its 
supervisory approach with respect to its examination of 
institutions establishing deposit relationships with third-party 
payment processors.  The agency had faced a backlash of 
criticism following its previous guidance which had enumerated 
examples of merchant categories that had been associated with 
higher-risk activity.    

The Webinar will discuss Operation Choke Point and address 
the FDIC’s evolving guidance, including the agency’s position 
on the depository institution’s customer due diligence and 
ongoing monitoring obligations.  We will look at the warning 
signs attributable to high-risk payment processor 
relationships.  We will also address practical considerations that 
are triggered when managing these relationships, including how 
these accounts are structured, documentation challenges and 
the services usually needed to facilitate the payment process.  

BANKERS’ COMPLIANCE GROUP® 
phone: 800.742.3600 

fax:  949.474.2906  
Email:  PTyler@ABLawyers.com 

 

Third-party Payment Processors 

 FDIC’s evolving guidance 

 Identifying “high-risk” activity 

 Proper risk assessments 

 Account opening documents 

 Customer due diligence 

 Payment types and service demands 

 Ongoing monitoring 

 Managing and mitigating risk  

Highlighted Areas  

♦ ♦ ♦ ♦ ♦ ♦ ♦ 



  

Live Webinar (Single Connection) 
$255.00  (BCG Members) 

$355.00 (BCG Non-members)   

CD-Rom 
$255.00  (BCG Members) 

$355.00 (BCG Non-members)   

Live Webinar AND CD-Rom 
A 20% discount will be applied to the CD-Rom 
when you order both the Live Webinar and the CD-Rom  

REGISTRATION 

To register, please contact your institution's Main Contact or if authorized, log in at http://register. 
bankerscompliancegroup.com/subadmin and select “Register for Events.”  Registration closes at noon one 
business day prior to the Webinar date.  The day before the Webinar, registrants will receive an email on how to 
download the materials and make the connection for the presentation. 

If you have not established an online event registration account, please contact Paige Tyler at 800-742-3600 or 
email her at PTyler@ABLawyers.com to obtain a username and password.   

CANCELLATION 

BCG Members will be billed $50 unless a cancellation notice is received at least 24 business hours prior to the 
Webinar program.    
 
BCG Non-members will be fully refunded if a cancellation notice is received at least 24 business hours prior to 
the Webinar program.  Otherwise, the registration fee, less $50, will be refunded. 

ACCREDITATION 

MCLE:  As an added benefit we are offering this Webinar to in-house attorneys for MCLE credit.  This activity has 
been approved for Minimum Continuing Legal Education credit by the State Bar of California in the amount of 
1.5 hours.  Aldrich & Bonnefin certifies that this activity conforms to the standards for approved education activities 
prescribed by the rules and regulations of the State Bar of California governing minimum continuing legal 
education.  SPECIAL NOTICE:  To receive MCLE credit, attorneys will need to download the MCLE forms posted 
on the conference site and note the two verification codes that will be announced during the Webinar. 

When registering online, please select from the following options: 

September 10, 2014 Webinar — Deposit Services for Payment Processors and Lessons 
                                                       Learned From Operation Choke Point 

PAYMENT 

BCG Members:  This Webinar is offered to BCG members on an optional basis.  BCG Members will be billed and 
do not need to pay online or enclose a check.   

Non-members:  We must receive payment at least 24 business hours prior to the Webinar program.  BCG Non-
members may pay by credit card or check.  To pay by credit card, follow the credit card instructions during the 
online registration process.  Major credit cards are accepted.  To pay by check, make checks payable and mail to 
Aldrich & Bonnefin, PLC, P.O. Box 19686, Irvine, CA 92623-1029 and indicate the event for which you are 
registering. 

http://register.bankerscompliancegroup.com/subadmin�
http://register.bankerscompliancegroup.com/subadmin�
http://register.bankerscompliancegroup.com/subadmin�
http://register.bankerscompliancegroup.com/subadmin�
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